ANNUAL MEETING

The annual meeting of the Lithuanian Federal
Credit Union TAUPA membership will take place
on Sunday, April 10, 2011 at 1:00 p.m. in the
third floor hall of the Lithuanian Citizens
Association, 368 West Broadway, South Boston,
MA. Membership registration will start at
12:30 p.m.

AGENDA

. Opening of the Meeting.
. Reading of the minutes from the last
annual meeting.
3. Board of Directors report:
a. President
b. Treasurer
Credit Committee report.
Supervisory Committee report.
Discussion of the reports.
Financial statement approval.
Elections:
a. Board of Directors
b. Credit Committee Members
9. Introduction of Supervisory Committee.
10. Questions and discussions.
11. Election results.
12. Adjournment of the Meeting.
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Members and non-members alike are cordially
invited to attend the annual meeting. After the

meeting, refreshments will be served.

BALANCE SHEET
as of December 31, 2010
ASSETS 2010 2009
Loans - net $ 17,037,027 $ 15,384,774
Cash in banks 60,647 13,484
Investments 1,700,690 1,478,737
Interest and
accounts receivable 96,380 95,481
Prepaid expenses 9,684 9,313
Office furniture & equipt. 7,244 5,355
Total assets 18,911,672 16,987,144
LIABILITIES & EQUITY
Accounts payable 40,575 44,453
Loan FHLB 3,074,000 1,824,000
Members’ shares:
Savings accounts 2,657,247 2,107,141
Term certificates 10,258,500 10,525,431
Checking 1,300,537 979,020
Total shares 14,216,284 13,611,592
Statutory reserves 867,668 830,811
Undivided earnings 713,145 676,288
Total reserves 1,580,813 1,507,099
Total liabilities $ 18,911,672 $ 16,987,144

STATEMENT OF INCOME
for the year ended December 31, 2010

OPERATING INCOME 2010 2009
Interest on loans $ 655,486 $691,163
Investment income 8,441 19,790
Miscellaneous income 28,554 22,164
MasterCard income 72,542 62,803

Total oper. income 765,023 795,920
OPERATING EXPENSES
Compensation 184,428 180,141
Payroll taxes 15,998 15,343
Health insurance 52,171 46,518
Office rent 19,800 19,800
Office expenses 35,423 30,967
Telephone 3,444 3,117
Depreciation 8,159 4,460
Advertising 4,578 2,487
Insurance 10,442 10,377
NCUA examination fee 3,980 3,968
NCUA share insurance 34,430 19,195
Annual membership meeting 2,490 2,283
Provision for doubtful

loans 29,494 16,808
Professional fees 7,580 8,107
Loan costs 31,556 23,416
Interest 30,668 31,311
Debit card 12,760 -

Total oper. expenses 487,401 418,298
Net income before

dividends 277,622 377,622
Dividends 203,908 337,602

Net income $73,714 $ 40,020

TAUPA
BUSINESS HOURS

Mon., Tues., Wed., Fri. 9:00 a.m. — 4:30 p.m.
Thursdays only 12:00 Noon — 7:00 p.m.

Saturdays™ 9:00 am. — 1:00 p.m.

* Except in July and August

SUPERVISORY COMMITTEE REPORT

We have examined the balance sheet of Lithuanian Federal Credit Union “TAUPA” as of
December 31, 2010 and the statement of income and expenses for the year then ended.
In our opinion, these financial statements present fairly the financial position of the credit
union as of December 31, 2010 and the results of its operations for the year then ended
in accordance with generally accepted accounting principles applied on a basis consistent

with that of the preceding year.

P LG58 b Aladulwiiite oty

D. Keturakis

R. Kaskeleviciuté

K. Daraskeviciené
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ALL DEPOSITS FEDERALLY INSURED UP TO $100,000

LIETUVIU

FEDERALINE KREDITO UNIJA
368 West Broadway - P.O. Box 95
South Boston, Massachusetts 02127

e-mail: Taupa.Boston@verizon.net
Web Site: www.taupalithuanianfcu.com

Telephone: 617-269-1450 « Fax: 617-268-1655

TRISDESIMTOJI
METINE
ATASKAITA




a » iciai METINIS SUSIRINKIMAS
TAUPA” Skaiciais BALANSAS ATASKAITA
Aktyvas Pelnas Lietuviu Federalinés Kredito Unijos »TAUPA” visuotinis ve 2010 m iam ir islaidos
Metai Nariai ($000) ($000) nariy susirinkimas jvyks 2011 m. balandzio mén. 10 d. 2010 m. gruodzio 31 d. 010 mety pajamos ir is
1981 95 377 17 sekmadieni, 1:00 val. po piety Lietuviy Pilie¢iy Draugijos AKTYVAI 2010 2009 PAJAMOS 2010 2009
1986 415 3882 594 tredio auksto saléje, 368 W. Broadway, So. Boston, MA. Paskolos-netto $ 17,037,027 $ 15,384,774 Paskoly palukanos $ 655,486 $691,163
, . Nariu registracijos pradzia 12:30 val. po pietu. Pinioai banky saskaito 60 647 13.484 Investavimy pajamos 8,441 19,790
1990 750 7,515 67.8 Inigal banky saskaiose ’ ’ Ivairios pajamos 28,554 22,164
1996 1,096 8,912 55.9 Investacijos 1,700,690 1,478,737 Kredito korteliy pajamos 72,542 62,803
2000 1,076 11,616 88.1 Gautos pajamos I$ viso pajamy 765,023 795,920
2007 1,112 16,016 63.4 DARBOTVARKE ir palukanos 96,380 95,481 ISLAIDOS
2008 1,089 16,667 14.0 1 Susifinki fid Avansu apmoketos i$laidos 9,684 9,313 Atlyginimai 184,428 180,141
2009 1,069 16,387 40.0 - SusInnkimo aticarymas. . Istaigos inventorius 7,044 5,355 Atlyginimu mokesciai 15,998 15,343
2010 1,087 18,912 73.7 2. Praeito susirinkimo protokolo skaitymas. . Sveikatos draudimas 52,171 46,518
3. Valdybos pranesimai: IS viso aktyvy 18,911,672 16,987,144 Jstaigos nuoma 19,800 19,800
VALDOMIEJI ORGANAI a) Pirmininko PASYVAI Istaigos iSlaidos 35,423 30,967
b) Izdininko Saskaitos 40,575 44,453 ISlaidos telefonui 3,444 3,117
V,.ALI.D\.(BA/DIRECTORS ' 4. Paskoly komisijos pranesimas. Paskolos 3,074,000 1.824.000 Q:egorlays nusidévejimas 8,159 4,460
Pirmininkas S. Norvaisa 5. Prieziaros komiteto pranesimas. Nariy indéliai 5 e d'ma' 4,578 2,487
Vice-Pirmininkas R. Veitas iskusiios dé : raudimas 10,442 10,377
Izdininkas T Ashmanskas 3 2D(|)s1lzusuostdell(p;anesn;ng;.t. . Taupomosios saskaitos 2,657,247 2,107,141 NCUA revizijos mokestis 3,980 3,968
Sekretorius E. Bubnys, PhD - 2710 m. alaskarios patvi |n|mas.l Terminuoti indéliai 10,258,500 10,525,431 NCUA draudimas 34,430 19,195
Narys A. Skabeikis 8. Rinkimai Lvaldomu.o.sms organus: Sekings saskaitos 1,300,537 979,020 Metinis nariu susirinkimas 2,490 2,283
Narys G. Cepas a) Valdybos nariai 1 viso Indéll 14216284 13.611.592 Abejotiny paskoly
Narys J. Skabeikis b) Paskoly komisijos nariai . S Viso indeliy e A nurasymas o 29,494 16,808
Naré R. Baika 9. Priezitros komiteto pristatymas. Privalomas rezervas 867,668 830,811 Profesm.%. patarnawmal 7,580 8,107
Naré R. Laginauskaité 10. Klausimai bei pasialymai. Nepaskirstytas pelnas 713,145 676,288 Paskoly islaidos 31,556 23,416
PASKOLU KOMITETAS 1. Rinki . . Paskoly palukanos 30,668 31,311
< . Rinkimu rezultatu pranesimas. Viso rezervu 1,580,813 1,507,099 Debetiné kortele 12760 N
LOAN COMMITTEE 12. Susirinkimo uzdarymas ) % viso islai :
T - y . I$ viso pasyvy $ 18,911,672 $ 16,987,144 Is viso islaidy ) 487,401 418,298
Pirmininkas L. BaceviCius Visi lietuvial ;TAUPOS® nariai o Grynos pajamos pries
Narys D. Casper Istlietuvial » 174 o > nariatir ne nana palikanas uz indélius 277,622 377,622
Naré M. Zaprauskis yra maloniai kvieciami j susirinkima. Paltkanos uz indélius 203,908 337,602
Nare o R. Gutauskas Po susirinkimo — vaisés ir diskusijos. Pelnas $73,714 $ 40,020
PRIEZIUROS KOMITETAS
SUPERVISORY COMMITTEE
Pirmininké D. Keturakis X X
Nare R. Kaskelevigiate DARBO VALANDOS i . . . . . , .. .
Esame patikrine Lietuviy Federalines Kredito Unijos ,TAUPA” 2010 m. gruodzio mén.
Pirm., antr., tre¢., penkt. 9:00 a.m. — 4:30 p.m. 31 d. balansa ir 2010 metu pajamu ir iSlaidu ataskaitas. Musu nuomone, Sios ataskaitos
o teisingai pristato 2010 m. gruodzio mén. 31 d. kredito unijos finansine padéet] ir jos
Ketvirtadieniais 12:00am. = 7:00 p.m. 2010 mety operaciju rezultatus, iSvestus naudojant bendrai priimtus atskaitomybés
Sestadieniais™ 9:00 a.m. — 1:00 p.m. principus.
APTARNAUJA NAUJOSIOS ANGLIJOS — W sl —&1 / .
. *Isskyrus liepos ir rugpitacio menesius %7( /// Q‘f 772,0_4%&8{4; 7 WW
LIETUVIU KILMES BENDRUOMENE D. Keturakis R. Kaskeleviciute K. Daraskeviciené




