ANNUAL MEETING

The annual meeting of the Lithuanian Federal
Credit Union TAUPA membership will take place
on Sunday, April 28, 2013 at 1:00 p.m. in the
third floor hall of the Lithuanian Citizens
Association, 368 West Broadway, South Boston,
MA. Membership registration will start at
12:30 p.m.

AGENDA

. Opening of the Meeting.
. Reading of the minutes from the last
annual meeting.
3. Board of Directors report:
a. President
b. Treasurer
Credit Committee report.
Supervisory Committee report.
Discussion of the reports.
2012 Financial statement approval.
Elections:
a. Board of Directors
b. Credit Committee Members
9. Introduction of Supervisory Committee.
10. Questions and discussions.
11. Election results.
12. Adjournment of the Meeting.
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Members and non-members alike are cordially
invited to attend the annual meeting. After the

meeting, refreshments will be served.

BALANCE SHEET
as of December 31, 2012

ASSETS 2012 2011
Loans - net $ 16,529,774 $ 16,413,000
Cash in banks 53,517 86,529
Investments 4,606,688 3,270,446
Interest and

accounts receivable 92,592 88,169
Prepaid expenses 24,007 21,953
Office furniture & equipt. 8,270 4,504

Total assets 21,314,848 19,884,601

LIABILITIES & EQUITY
Accounts payable 43,478 45,255
Loan FHLB 3,394,000 3,254,000
Members’ shares:

Savings 3,795,547 3,035,228

Term certificates 10,629,903 10,532,885

Checking 1,699,035 1,354,130

Total shares 16,124,485 14,922,243

Statutory reserves 953,704 908,813
Undivided earnings 799,181 754,290

Total reserves 1,752,885 1,663,103

Total liabilities ~ $ 21,314,848 $ 19,884,601

STATEMENT OF INCOME
for the year ended December 31, 2012

OPERATING INCOME 2012 2011
Interest on loans $627,236 $638,145
Investment income 31,611 18,459
Miscellaneous income 32,598 53,957
MasterCard income 68,441 71,298

Total oper. income 759,886 781,859
OPERATING EXPENSES
Compensation 191,107 184,208
Payroll taxes 16,799 16,120
Health insurance 48,971 44 593
Office rent 19,800 19,800
Office expenses 41,491 46,122
Telephone 2,682 2,985
Depreciation 6,635 3,245
Advertising 9,032 10,333
Insurance 11,309 10,425
NCUA examination fee 4,485 4,304
NCUA share insurance 14,133 33,803
Annual membership meeting 2,284 2,556
Provision for doubtful

loans 42,043 62,432
Professional fees 10,233 7,667
Loan costs 27,579 25,093
Interest 27,706 30,369
Debit card 29,999 25,293

Total oper. expenses 506,288 529,348
Net income before

dividends 253,598 252,511
Dividends 163,817 170,221

Net income $ 89,781 $ 82,290

TAUPA
BUSINESS HOURS

Mon., Tues., Wed., Fri. 9:00 a.m. — 4:30 p.m.

Thursdays only 12:00 Noon — 7:00 p.m.

Saturdays™ 9:00 am. — 1:00 p.m.

* Except in July and August

SUPERVISORY COMMITTEE REPORT

We have examined the balance sheet of Lithuanian Federal Credit Union “TAUPA” as of
December 31, 2012 and the statement of income and expenses for the year then ended.
In our opinion, these financial statements present fairly the financial position of the credit
union as of December 31, 2012 and the results of its operations for the year then ended
in accordance with generally accepted accounting principles applied on a basis consistent

with that of the preceding year.
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D. Keturakis

K. Zdanyté ﬂ

Lithuanian
Federal Credit Union

Jaupa

ALL DEPOSITS FEDERALLY INSURED UP TO $250,000

LIETUVIU

FEDERALINE KREDITO UNIJA
368 West Broadway - P.O. Box 95
South Boston, Massachusetts 02127

e-mail: Taupa.Boston@verizon.net
Web Site: www.taupalithuanianfcu.com

Telephone: 617-269-1450 « Fax: 617-268-1655

Your savings federally insured to $100,000)

NCUA

National Credit Union Administration, a U.S. Government Ageney
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“TAUPA” Skaidiais METINIS SUSIRINKIMAS BALANSAS ATASKAITA
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