ANNUAL MEETING

The annual meeting of the Lithuanian Federal
Credit Union TAUPA membership will take place
on May 7, 2017 at 1:00 p.m. in the
third floor hall of the Lithuanian Citizens
Association, 368 West Broadway, South Boston,
MA. Membership registration will start at12:30 p.m.

AGENDA

. Opening of the Meeting.
2. Reading of the minutes from the last
annual meeting.
3. Board of Directors report:
a. President
b. Treasurer
. Credit Committee report.
. Supervisory Committee report.
. Discussion of the reports.
. 2016 Financial statement approval.
. Elections:
a. Board of Directors
b. Credit Committee Members
9. Introduction of Supervisory Committee.
10. Questions and discussions.
11. Election results.
12. Adjournment of the Meeting.
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Members and non-members alike are cordially
invited to attend the annual meeting. After the

meeting, refreshments will be served.

BALANCE SHEET
as of December 31, 2016

ASSETS 2016 2015
Loans - net $18,210,471 $ 14,940,413
Cash in banks 106,730 86,081
Investments 3,818,811 6,489,503
Deposits 236,335 243,782
Interest receivable 40,987 90,881
Prepaid expenses 16.272 15,627
Office furniture & equipt. 10,694 5,748
Total assets 22,440,300 21,872,035
LIABILITIES & EQUITY
Accounts payable 36,590 38,137
Loan FHLB 3,512,000 3,512,000
Members’ shares:
Savings 3,892,363 3,553,462
Term certificates 11,312,995 11,335,504
Checking 1,673,572 1,503,461
Total shares 16,878,930 16,392,427
Statutory reserves 1,041,997 1,041,997
Undivided earnings 970,783 887,474
Total reserves 2,012,780 1,929,471

Total liabilities ~ $22,440,300 $ 21,872,035

STATEMENT OF INCOME
for the year ended December 31, 2016

OPERATING INCOME 2016 2015
Interest on loans $539,986 $516,738
Investment income 77,621 65,550
Miscellaneous income 32,566 20,433
MasterCard income 57,667 58,922

Total oper. income 707,840 661,643
OPERATING EXPENSES
Compensation 213,471 206,825
Payroll taxes 17,307 16,621
Health insurance 26,308 28,090
Office rent 25,200 22,440
Office expenses 53,171 45,013
Telephone 3,605 3,008
Depreciation 3,763 5,294
Advertising 5,730 5,337
Insurance 12,123 12,481
NCUA examination fee 3,783 4107
Annual membership 2,222 3,655
meeting
Provision for doubtful loans 14,000 6,800
Professional fees 10,998 9,820
Loan cost 26,415 34,397
Interest 19,983 10,599
Debit card 27,870 31,902

Total oper. expenses 465,949 446,389
Net income before dividends 241,891 215,254
Dividends 158,582 149,161

Net income $ 83,309 $ 66,093

TAUPA
BUSINESS HOURS

Mon., Tues., Wed., Fri. 9:00 a.m. — 4:30 p.m.
Thursdays only 12:00 Noon — 7:00 p.m.

Saturdays™ 9:00 a.m. — 1:00 p.m.

* Except in July and August

SUPERVISORY COMMITTEE REPORT

We have examined the balance sheet of Lithuanian Federal Credit Union “TAUPA” as of
December 31, 2016 and the statement of income and expenses for the year then ended.
In our opinion, these financial statements present fairly the financial position of the credit
union as of December 31, 2016 and the results of its operations for the year then ended
in accordance with generally accepted accounting principles applied on a basis consistent with

that of the preceding year.
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D. Keturakis

R. Kaskeleviciuté K. Brukstus

Lithuanian
Federal Credit Union

aupa

ALL DEPOSITS FEDERALLY INSURED UP TO
$250,000

LIETUVIY FEDERALINE

KREDITO UNIJA

368 West Broadway - P.O. Box 95
South Boston, Massachusetts 02127

e-mail: info@taupaboston.com
Web Site: www.taupaboston.com

Telephone: 617-269-1450 « Fax: 617-268-1655

TRISDESIMT SESTOJI
METINE
ATASKAITA




“TAUPA” Skaitiais METINIS SUSIRINKIMAS
Akt Pel Lietuviy Federalinés Kredito Unijos »TAUPA” visuotinis BALANSAS ATASKAITA
yvas elnas » .. . ey .
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2000 1.076 11 ’616 88:1 registracijos pradzia 12:30 val. po piety. Pinigai banky sgskaitose 106,730 86,081 ;C;ﬁis;:w;zrﬁzfmos 77,621 65,550
2010 1,087 18,912 73.7 Investicijos 3,818,811 6,489,503 Kredito onrteliu pajamos %27’223 :g’ggg
2013 1,301 21,790 52.3 _ Indéliai 236,335 243,782 _15 viso pajamy 707,840 661,643
2014 1,410 22,464 58.7 DARBOTVARKE Gautos paltkanos 40,087 90,881 ISLAIDOS
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D. Keturakis R. Kaskelevigiute K. Brukstus
BENDRUOMENEI AMERIKOJE




