ANNUAL MEETING
The annual meeting of the Lithuanian Federal

Credit Union “TAUPA” and voting of new directors
will take place April 27, 2022 at 7:00 pm using
ZOOM.

AGENDA

. Opening of the Meeting.
2. Reading of the minutes from the last
annual meeting.
3. Board of Directors report:
a. President |
b. Treasurer |
. Credit Committee report. .
. Supervisory Committee report. i
. Discussion of the reports. |
. 2021 Financial statement approval.
. Elections:
a. Board of Directors
b. Credit Committee Members *
9. Introduction of Supervisory Committee.
10. Questions and discussions. i
11. Election results.
12. Adjournment of the Meeting.
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Members and non-members alike
are cordially invited to attend
the ZOOM annual meeting.

BALANCE SHEET
as of December 31, 2021
ASSETS 2021 2020
Loans - net $ 19,085,543 $ 19,331,915
Cash in banks 75,164 98,675
Investments 4,042,429 3,672,493
Deposits 264,697 256,905
Interest receivable 47,549 59,941
Prepaid expenses 18,388 16,979
Office furniture & equipt. 4,619 7,678
Total assets 23,538,389 23,444,586

LIABILITIES & EQUITY
Accounts payable 44 478 36,414
Loan FHLB 1,000,000 2,500,000
Members' shares:

Savings 5,111,208 3,660,243

Term certificates 12,190,234 12,058,527

Checking 2,816,684 2,886,798

Total shares 20,118,126 18,605,568

Statutory reserves 1,041,997 1,041,997
Undivided eamnings 1,333,788 1,260,607

Total reserves 2,375,785 2,302,604

Total liabilities ~ $ 23,538,389 §$ 23,444,586

STATEMENT OF INCOME
for the year ended December 31, 2021

OPERATING INCOME 2021 2020
Interest on loans $ 613,203 $ 695,587
Investment income 16,633 47,247
Miscellaneous income 16,596 36,692
MasterCard income 39,420 52,477
Total oper. income 685,852 832,003
OPERATING EXPENSES
Compensation 207,787 213,394
Payroll taxes 13,688 19,263
Health insurance 42 527 37,155
Office rent 28,963 28,368
Office expenses 58,164 49,679
Telephone 3,509 3,574
Depreciation 5167 6,015
Advertising 11,060 9,430
Insurance 12,642 13,170
NCUA examination fee 5,320 6,601
Provision for doubtful loans <12,000> 10,000
Professional fees 14,157 5,850
Loan cost 45,617 38,783
Interest 6,969 66,811
Debit card 30,965 21,721

Total oper. expenses 474,535 529,814

Net income before dividends 211,317 302,189
Dividends 138,136 251,533

Net income $ 73,181 $ 50,656

TAUPA
BUSINESS HOURS

Mon., Tues., Wed., Fri. 9:00a.m. — 4:30p.m. |
Thursdays only 12:00 Noon — 7:00 p.m.

Saturdays”® 9:00 am. — 1:00 p.m. |

|
' * Except in July and August ‘

SUPERVISORY COMMITTEE REPORT

We have examined the balance sheet of Lithuanian Federal Credit Union “TAUPA” as of
December 31, 2021 and the statement of income and expenses for the year then ended.
In our opinion, these financial statements present fairly the financial position of the credit
union as of December 31, 2021 and the results of its operations for the year then ended
in accordance with generally accepted accounting principles applied on a basis consistent with

that of the preceding year.
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368 West Broadway - P.O. Box 95
South Boston, Massachusetts 02127

e-mail: info@taupaboston.com
Web Site: www.taupaboston.com

Telephone: 617-269-1450 « Fax: 617-268-1655
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STATISTIKA

Aktyvas Pelnas
Metai  Nariai ($000) ($000)
1981 95 377 1.7/
1990 750 7,515 67.8
2000 1,076 11,616 88.1
2010 1,087 18,912 THeLTi
2015 1,490 21,872 66.1
2019 1,744 24,230 52.3
2020 1,719 23,445 50.7
2021 1,728 27,538 73.2
VALDYBA

VALDYBA / DIRECTORS

Pirmininkeé N. Veitas-Purins

Vice-Pirmininkas E. Bubnys, PhD

Izdininkas T. Ashmanskas

Sekretoré A. AviZonis

Nare R. Girnius

Naré R. Laginauskaite

Nare K. Bacevicius

Narys P. Avizonis

Narys D. Kuliunas

PASKOLU KOMITETAS

LOAN COMMITTEE

Pirmininké R. Baika

Narys D. Casper

Narys ’ S. Norvaisa

Nare D. Ziaugra Rinchiuso

PRIEZIUROS KOMITETAS

SUPEVISORY COMMITTEE

Pirmininke D. Keturakis

Nare R. Girnius

Naré K. Bacevicius

METINIS SUSIRINKIMAS

Lietuviy Federalinés Kredito Unijos ~TAUPA”
visuotinis nariy susirinkimas ir rinkimai |
valdomuosius organus vyks 2022 m. balandzio 27 d.
naudojant ZOOM.

TEIKIA BANKO PASLAUGAS
LIETUVIY KILMES

BENDRUOMENEI AMERIKOJE

DARBOTVARKE

1. Susirinkimo atidarymas.
2. Praeito susirinkimo protokolo skaitymas.
. Valdybos praneSimai:
a) Pirmininko
b) Izdininko
. Paskoly komisijos pranesimas.
. Priezidros komiteto pranesimas.
. Diskusijos dél pranesSimy
. 2021 m. ataskaitos patvirtinimas.
Rinkimai j valdomuosius organus:
a) Valdybos nariai
b) Paskoly komisijos nariai
9. Priezitros komiteto pristatymas.
10. Klausimai bei pasiglymai.
11. Rinkimy rezultaty pranesimas.
12. Susirinkimo uzdarymas.
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Visi lietuviai »-TAUPOS?” nariai ir ne nariai
yra maloniai kviec¢iami j susirinkima.

| BALANSAS ATASKAITA
2021 m. gruodzio 31 d. 2021 mety pajamos ir iSlaidos
AKTYVAI 2021 2020 PAJAMOS 2021 2020
| Paskolos-netto $ 19,085,543 § 19,331,915 lF’aSkEt"l! palikanos  § ﬁlg-ggg $ Gif;gi;
N . nvestavimy pajamos g )
|
| Plnlga'l tlnlankq sgskaitose 75,164 98,675 e 16,596 36,692
| SAaeStalins 4,042429 3,672,493 | Kredito korteliy pajamos 39,420 52,477
| Indéliai 264,697 256,905 1% viso pajamy 685,852 832,003
Gautos palikanos 47,549 59,941 ISLAIDOS
Avansu apmokétos Atlyginimai 207,787 213,394
iSlaidos 18,388 16,979 Atlyginimy mokesciai 13,688 19,263
|staigos inventorius 4,619 7,678 . Sveikatos draudimas 42,527 37,155
IS viso aktyvy 23,538,389 23,444,586 | Istaigos nuoma 28 00 28,368
PASYVAI | |staigos iSlaidos 58,164 49,679
| I8laidos telefonui 3,509 3,574
Sgskaitos 44 478 36,414 " Inventoriaus
Paskolos 1,000,000 2,500,000 nusidéveéjimas 5,167 6,015
Nariy indéliai gkelizjirnai 11,060 19:341'38
T i Lo 1 raudimas 12,642 )
aup?mo§|?s sas Ialtos 5,111,208 3,660,243 NCUA revizijos mokestis 5,320 6.601
Terminuoti indéliai 12,190,234 12,058,527 Nemokiy paskoly
Cekinés saskaitos 2,816,684 2,886,798 nurasymas <12,000> 10,000
IS viso indéliy 20,118,126 18,605,568 Profesiniai patarnavimai 14,157 5,850
| oAl S b 1041997 1041997 Paskoly i$laidos 45,617 38,783
| N Kirstvt | Paskoly palikanos 6,969 66,811
| ep?s stytas pelnas 1,333,788 1,260,607 Debetiné kortela 30,965 21,721
: Viso rezervy 2,375,785 2,302,604 I3 viso i$laidy 474,535 529,814
' IS viso pasyvy $ 23,538,389 $ 23,444,586 Grynos pajamos pries
| T I palokanas uz indelius 211,317 302,189
i 5 Palukanos uz indélius 138,136 251,533
i Pelnas $ 73,181 $ 50,656

+~TAUPOS”
DARBO VALANDOS

Pirm., antr., trec., penkt. 9:00 a.m. — 4:30 p.m.
Ketvirtadieniais 12:00 a.m. — 7:00 p.m.
Seétadieniais™® 9:00 a.m. — 1:00 p.m.

*ISskyrus liepos ir rugpitcio menesius

PRIEZIUROS KOMITETO PRANESIMAS

Esame patikring Lietuviy Federalinés Kredito Unijos ,TAUPA” 2021 m. gruodzio
men. 31 d. balansg ir 2021 mety pajamy ir iSlaidy ataskaitas. Mdsy nuomone, Sios
ataskaitos teisingai pristato 2021 m. gruodzio mén. 31 d. kredito unijos finansine

| padet] ir jos 2021 mety operacijy rezultatus, iSvestus naudojant bendrai priimtus

- atskaitomybes principus.
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